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Create Irrevocable Trusts and DAF

Initial Cash gift of $100,000

Initial Cash gift of $100,000

Initial joint cash gift of $50,000

Initial joint cash gift of $10,000

John 
Smith

John Smith 2020 Irrevocable Trust
(Nevada)

Nevada Institutional General 
Trustee
Investment Trustee- John Smith
Trust Protector - ________
Beneficiaries- Jane and descendants

Jane 
Smith

Jane Smith 2020 Irrevocable 
Trust

(Alaska)

Alaska, Institutional General 
Trustee
Investment Trustee- John Smith
Trust Protector - ________
Beneficiaries- John (with restrictions) 

John 
Smith

Jane 
Smith

Joint Irrevocable Trust for John 
and Jane Smith

(Local State)

Trustee - Trusted Advisor/Friend
Beneficiaries - Descendants

Trust Protector - Trusted 

Advisor/Friend

John 
Smith

John 
Smith

Smith Family Donor Advised 

Fund

Established with: DAF Fund 

Institution.
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 Gifts to Irrevocable Trusts- December 2020

Gift of $ of entity interests in separately held

entities, subject to a Wandry clause. Estimated that this

will be 50% interest in each entity.

Gift of $ of entity interests in separately held

entities, subject to a Wandry clause. Estimated that this

will be 50% interest in each entity.

Gift of $ of entity interests in General

Partner subject to a Wandry clause.

Estimated that this will be a 50% interest in the entity.

Gift of $ of entity interests in General

Partner subject to a Wandry clause.

Estimated that this will be a 50% interest in the entity.

John 
Smith

Jane 
Smith

John 
Smith

Jane 
Smith

Joint Irrevocable Trust for John and 

Jane Smith

(Local State)

Trustee - Trusted Advisor/Friend

Beneficiaries - Descendants

Trust Protector - Trusted 

Advisor/Friend

John Smith 2020 Irrevocable Trust

(Nevada)

Nevada Institutional General 

Trustee

Investment Trustee- John Smith

Trust Protector - ________

Beneficiaries- Jane and 

descendants

Jane Smith 2020 Irrevocable Trust

(Alaska)

Alaska, Institutional General Trustee

Investment Trustee- John Smith

Trust Protector - ________

Beneficiaries- John (with 

restrictions) and descendants
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Sale by John Smith of LP interests in 

Partnership

Pledge and Escrow Agreement

and Note for defined value clause

Promissory Note

Sale amount - $50,000 

downpayment

face with 11 year term

Sale:

$ LP Interest in

Partnership:  Antic. 48.4% First $5M of defined value clause

spillover to Donor Advised Fund

Gift:

Gift: $ LP Interest

Cash- $ Partnership

$ LP Interest in Antic. 0.1% + % under

Partnership defined value clause

1% +  % under

defined value clause

Any additional spillover above $5M pours

into GRAT as of date of sale

John Smith 2020 

Irrevocable Trust

(Nevada)

Beneficiaries- Jane and 

descendants

John Smith 2020 GRAT
(South Dakota)
11 Year 20% Increasing Annuity 

Trustee: South Dakota 
Institutional Trustee

Escrow Agent

Smith Family Donor 
Advised Fund

Established with: Donor 
Advised Fund, Inc.

John 
Smith
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Sale by Jane Smith of LP interests in 

Partnership December 2020

Pledge and Escrow Agreement

and Note for defined value clause

Promissory Note

$ sale amount - $50,000 

downpayment

face with 8 year 10 month term

Sale:

$ LP Interest in

Partnership:  Antic. 49.4% First $5M of defined value clause

spillover to Donor Advised Fund

Gift:

$ LP Interest

Partnership

Antic. 0.1% +  % under

defined value clause

Any additional spillover above $5M pours

into Incomplete Gift Trust

Jane Smith 2020 

Irrevocable Trust

(Alaska)

Beneficiaries- John 

(subject to restrictions) 

and descendants

Incomplete Gift Trust 
established under 
Article III of the Jane 
Smith 2020 Irrevocable 
Trust

Escrow Agent

Smith Family Donor 
Advised Fund

Established with: Donor 
Advised Fund, Inc.

Jane 
Smith
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Partnership- Trust Ownership after Gift and Sale

100%

1%

$ of interests $ of interests

Antic. 48.4% Antic. 49.4%

1% + $ of interests

% under Antic. 0.2% +

defined value clause % under

defined value clause

John Smith 2020 
Irrevocable Trust

(Nevada)

Beneficiaries- Jane 
and descendants

Jane Smith 2020 
Irrevocable Trust

(Alaska)

Beneficiaries- John 
and descendants

Partnership

General Partner

Joint Irrevocable Trust 

for John and Jane Smith
(Local Counsel)

Trusted Advisor as Trustee

John Smith 2020 
GRAT

(South Dakota)

Smith Family 
Donor Advised 
Fund

Established with: 
Donor Advised 
Fund, Inc.
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